Borrower/Client  Client:[InternallRevenue[Service FileNo. M17837

Property Address 700(NorthiWaccamaw!(Drive

City Garden(City County Horry State SC ZiplCode 29576

Lender InternallRevenue(Service

Date(ofValuation
August(28,2007

700 NorthiWaccamaw!(Drive
Dwelling213,[Phase(1,The(Beach(House @ [Garden(City(Beach
Garden(City,[SC[29576

For

InternallRevenue(Service
3340(JaeckleDrive,Attn:[J.[Richard[Andrews
Wilmington,INC(28403
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[FileNo.M17837[ Page 1]

FROM:
INVOICE
McMeekin[AppraisallServices,Inc INVOICE NUMBER
POBox14298 M17837
Surfside Beach, $C[29587 DATE
8/29/2007
Telephone Number: 84312388695 FaxNumber: 8432380817
REFERENCE
TO: Internal Order #: M17837
Lender(Case #:
InternallRevenue(Service Client File #:
3340(JaeckleDrive
Main File # onform:
Attn:[J.[Richard[/Andrews ] M17837
Wilmington, NC128403 Other File # on form:
Telephone Number: Fax Number: Federal Tax ID: 2010473915
Alternate Number: EMail: EmployerD:
PLEASERETURNONEICOPYOFINVOICEWITH REMITTANCE.
DESCRIPTION
Lender: InternallRevenue Service Client: InternallRevenuelService
Purchaser/Borrower: Client:(InternallRevenue(Service
PropertyAddress: 700(North’Waccamaw(Drive
City: GardenI(City
County: Horry State: SC Zip: 29576
Legal Description: Dwelling(213,Phase(1,The BeachHouse (@ [Garden(City[Beach
FEES AMOUNT
Condominium ] 350.00
SUBTOTAL | 350.00
PAYMENTS AMOUNT
Check#: Date: Description:
Check#: Date: Description: !
Check #: Date: Description: !
SUBTOTAL |
THANK YOUFORILETTINGMEHELPYOU!!! TOTALDUE |$ 350.00

McMegkiniAppraisaliServices, inc.
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McMegkin/AppraisaliServices, linc. FileNo.W17837 Page#2

Individual CondominiumUnitAppraisal Report File# M17837
The purpose(of (this summary (appraisal report(is(tol provide the lender/client with an accurate, and [adequately supported, opinion. of (thel market( value of  the! subject property.
PropertyAddress  700[North\Waccamaw!(Drive Unit# 213 City Garden(City State SC  ZiplCode 29576
Borrower Client:[InternallRevenue(Service Owner(ofPublicBecord County Horry
LegalDescription Dwelling213,[Phase(1,The[BeachHouse @ [Garden(City Beach
Assessor'sParcel# 19514171037
5 ProjectiName  TheBeachHouse
M Occupant [ | Owner [ | Tenant [ Vacant
=) Property Rights Appraised [<] Fee'Simple [ | Leasehold [ | Otheri(describe)
i Assignment(Type [ ] PurchaseTransaction [ | RefinancerTransaction [X] Otheri(tescribe) IRSIInquiry
Lender/Client  InternallRevenuelService Address  33401JaeckleDrive, Wilmington, INC[28403
Is the(subject property (currently (offered for(sale(arhas it been(affered for Sale in the twelvemonths (prior fo the [effective(date (of this [appraisal?
Reportidata/source(s) used, offering price(s), @nddate(s).  CoastalCarolinaAssociationof Realtors

TaxYear 2006 R.E.Taxes[$ 1,327.88[(NotPaid)
Phase# | Map(Reference 19514170037 Census(Tract 513
SpecialiAssessments’$  NoneKnown HOA$ 330.00 [ ] periyear [X] perimonth

[ ]Yes X No

I [ did [] didmotanalyze thecontractifor(saleiforithe subject purchase transaction. Explain the results of the analysis [of the contract for isale ariwhy the @nalysis was ot
performed.
iy NotApplicable | \ |
5] Contract Price’§ N/A DatelafContract N/A Is theproperty seller thetawner ofipublicrecord? [ ] Yes [ |No DataiSource(s) NotiApplicable

b4 |s there any financial :@ssistance!(loancharges, (sale concessions, giftaridownpayment assistance, [etc.) (to (be (paid by any (party an (behalf (of the (borrower? LJYES [ ]NO
8 If Yes, report the total(dollar amount and describe the items to he [paid. NotApplicable
Note: Race and the racial composition of the heighborhood are not appraisal factors.
Neighborhood Characteristics Condominium Unit Housing Trends Condominium Housing | PresentLandUse %
Location [ ] Urban  [X] Suburban [ ] Rural Property Values <] Increasing [ ] Stable [ ] Declining PRICE AGE | OnelUnit 75 %
BuilttUp  [X] Over75% [ ] 25(75% [ | Under25% | Demand/Supply [ ] Shortage DX InBalance [ ] OverSupply | $000) (yrs) | 2@Unit 5 %
Growth [ | Rapid < Stable [ ] Slow Marketing(Time [ ] Under3imths <] 3(6imths [ ] Overimths| 100 Low New |MultiiBamily 10 %
Neighborhood Boundaries ~ North:[16th[AvenueNorthSurfside [Beach; [East:AtlanticiOcean;[South:[Atlantic | 775 High 30 |Commercial 10 %
Avenue;and West: (USHighway[17 Business. 250 Pred. 15020 | Other 0%

NeighborhoodDescription  Garden(City(Beachlisvery[popularwithfourists[andyear(round residents because [oflits[proximitytolthe 0cean.
Employment, [shopping,educationlandmedicalfacilitiesare convenienttothe (neighborhood.[Publiclbeachlandloceanlaccesses/are(withinleasy
walking(distance.[Therelarealnumber(ofrestaurantsiand(aswelllas(golf(courseslinthe immediatelarea.
MarketConditions (includingsupport for ithe ‘above (conclusions) Garden(City(Beachlisawelllestablished(area, offeringawide range [of [propertiesappealing
toffirstitime(buyers(as/welllasthoseldesiring[tomoveUplinithe valuerange.[Market/analysislindicatesalgoodturnoverof(propertieswhichlis
indicative (of(alhealthymarket. Interestrate buydowns oriother(concessions are noticommon. Markettends [to favor fixedrate[mortgages.
Topography Level Size TypicalofTheArea Density Typical of The Area View Ltd(Ocean/&Parkingllot
SpecificZoning Classification RR Zoning Description ResortResidential

D4 Yes [ ] No

[ ] NoZoning [ ] lllegali{describe)
Is the highest (and ibestuse (of (subjectiproperty s limproved (orias proposed(periplansand specifications) the (present (use?

ZoningiCompliance <] Legal [ ] LegalNonconforming=Dolthezoning regulations permitrebuilding to Gurrentdensity?
<] Yes [ ] No IfiNo,describe

w

|—

ﬁ Utilities Public  Other((describe) Public  Other((describe) Offsite Improvements [Type Public  Private
b Electricity <] [ | PublicUtility Water X1 [ ] CountyProvided Street Asphalt X (]
] Gas [ ] [ ] NotAvailable SanitarySewer [X] [ ] CountyProvided Alley None [] []
4

o

FEMASpecial FloodHazard/Area <] Yes [ ] No FEMAFloodZone VE18 FEMAIMap# 45051C0753H FEMAMap Date 08/23/1999
Are the utilities @and off 'siteimprovements typical for theimarket @rea? X Yes [ ] No IfiNo,describe
Arelthere(any adverse|site conditions(or iexternal(factors ((easements, [encroachments, [environmental iconditions, [land luses, etc.)? [ ]Yes [X] No IfiYes,describe

Therelwerenolapparentadverseconditionsnoted(duringthelinspection. [if(afurther(determinationlis required [regarding (flood (zoneinformation(an

elevation/surveylby/allicensed(surveyorlisirecommended.
Anlinteriorand exteriorlinspection/of the(subjectpropertywas performed, however, ithis[@appraisallis ‘not/alguarantee of(condition.
Datalsource(s)for (project information

ProjectDescription [ ] Detached [ ] RowlarTownhouse [ ] Garden

D MidRise [ | HighRise [ ] Otherr{describe)

General Desctiption General Desctiption SubjectPhase If Project Completed If Projectincomplete
#0f(Stories 3 Exterior Walls T111  |#(ofiUnits 15 |#Iof(Phases #(of(Rlanned (Phases N/A
#(0f Elevators None RoofSurface Tr&Gravl| # of (Units Completed 15 | #ofiUnits # [0f (Planned (Units N/A
X Existing [ ] Proposed  |Total#Parking 57 # 0f(Units (For(Sale 4* | #ofUnitsiforSale #of(Units forSale N/A
[ ] UnderGonstruction Ratio (spaces/units) 1 #of Units Sold 15 | #ofiUnitsSold 57 | #oflUnitsSold N/A
Year Built 1980 Type OniSite |#0f(Units/Rented NtKn | # [of Units(Rented NtKn | # [of Units[Rented N/A
Effective/Age 10 Guest(Parking Adeq # 0f OwnerOccupiedUnits  |NtKn |# 0f Owner[OccupiedUnits  |NtKn | #0f OwnerOccupiedUnits  [N/A
ProjectPrimaryOccupancy [ ] PrincipleBesidence  [X] SecondHomearRecreational [ ] Tenant
Is the developer/builder(incontroliaf the Homeowners’ Association (HOA)? [ ] Yes [ ] No
Management(Group( [ ] Homeowners'(Association [ ] Developer  [X] ManagementiAgent(IiProvide[name of(managementicompany. ChicoralProperty

Management((843)272(8700
Does anysingle entity (the same individual, linvestor(group, (corporation, ietc.) lawn more than [10%of the total wnits lin ithe (project?

[ ]Yes [X] No

IfYes, (Describe

Was the project created thy the conversion af existing huilding(s) intora.condominium? [ ] Yes [X] No If¥es, describe theariginal luse @nd date of conversion.

PROJECTINFORM

Are the units, common glements, [@nd recreation facilities complete (including any (planned rehabilitation for @ icondominium conversion)? < Yes [ ] No IfiNo,describe

Is there [@ny (commercial 'spacelin the(project? [ ]Yes [X] No Ifi¥es, describelandiindicateltheaverallpercentage of the[Gommercial [space.

FreddielMac(Form(465Marchi2005 Page10fi6 FannielMae Form(1073Marchi2005
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FileNo.M17837 Page#3

Individual CondominiumUnitAppraisal Report File# M17837

Describe(the condition(of ithe projectiand quality (of .construction.  Subjectlisof@verage Gonstruction, @ndin@verage condition, located@ceanfrontwhich(is

verylappealing(tothelarge numberlofi[Summerweekly(visiting fouristion(vacation. [In[addition, these units [@are (verypopularwith(peoplelinithe

northernisection(oflthe United[States[Spendingthe winterhere where the weatherlis typicallyimuchmilder.

o] Describelthe(common elements and(recreationalfacilities. Onisite[parkinglandunderneathparking(facilities, . common(grounds, [swimming[pool, [pooldeck,

':1 directlbeachlandioceanlaccess.
=

e Are any common elements leased tolar by thetHomeowners’ Association? [ ] Yes <) No_IfYes, describe thelrental terms(and aptions.

Is(the [projectisubject to(@lgroundirent? [ ]1Yes <] No Ifi¥es,$ per year((describeiterms @nd conditions)

PROJECTIN

Aretthe parking facilities mdequate for theiprojectsizeand type? <] Yes [ ] No IfiNo, describeand commentianithe effectonvalueand marketability.

| \
I [ Jdid [X didmotmanalyzethe condominiumprojectibudget forithe Gurrentiyear. (Explain the results af the @nalysis [of the budget (adequacy of fees, reserves, (etc.), @rwhy

the(analysis'wasnot(performed.  TheProjectBudgetWasNotMadeAvailableToTheAppraiser [For[Review.

YSIS

Arelthere any ather(fees (otherithan regular HOA charges) for the ise af the project facilities? [ ] Yes <] No  If¥es, reportithelcharges and describe.

Compared o ather .competitive [projects [of (similarquality @nd design, the Subject Lniticharge @ppears [ ] High DX Average [ ] Low IfiHightarihow, describe

<
4
<
-
O
-
©]

E Arethere(any special (orunusual characteristics (of (the project (based (anithecondominium documents, (HOA (meetings, (ar(ather linformation) (knownito the @ppraiser?
[ ]Yes [XINo Ifi¥es,describeandiexplainithe effectonvalueand marketability.

UnitiCharge’d 330.00 permonthXM2=1§ 3,960.00 periyear  Annualiassessmenticharge(per yearperisquare feetiof gross livinglareal=1$ 4.76

Utilities included inrthe Wnitmonthly [assessment [ ] None [ ] Heat [ ] AirConditioning [ ] Electricity [ ] Gas [X] Water [<] Sewer [ ] Cable [ ] Otheri{describe)

General Description Interior materials/condition Amenities Appliances CarStorage
Floor(# 2 Floors Carpet&VinylT/Avg |[ ] Fireplace(s)# None |DX Refrigerator [ ] None
#ofilievels 1 Walls WoodPanelm/Avg ||| WoodStove(s) #None  |X] Range/Oven [ ] Garage [X Covered ] Open
HeatingType HtPp Fuel Elect |Trim/Finish  FramemmmmmiAvg || ] Deck/Patio None |DX] Disp [ ] Microwave |#IofiCars Under&Open
X CentralAC [ ] Individual(AC |Bath/Wainscot Fiberglassmmm/Avg | Porchy/Balcony OcnFrt <] Dishwasher [ ] Assigned [ ] Owned
[ ] Otheri(describe) None Doors Metal &(Glass/Avg |[ ] Other None |[P] Washer/Dryer Parking/Space#  NotApplicable
Finished(area abovegrade(contains: 4 Rooms 2 Bedrooms 2 Bath(s) 832 SquareBeetiaf(Gross Living[ArealAbove Grade

Arelthe lheating [and (cooling for ithe iindividual nits separately metered? <] Yes [ ] No IfiNo,describe and commentanicompatibility to ather (projects lin themarket @rea.

Additional(features [(special gnergy (efficientlitems, (efc.)  None

Describe(the condition(of ithe (property ((including (needed repairs, [deterioration, irenovations, remodeling, (gtc.).

Please note that(the [@ppraiseriwasunable folaccess thelinteriorofithesubjectproperty.This@ppraisallis issued withithe following[@assumptions;

thattheSubjecthasbeenmaintained iniatleast/an/averagecondition. [Thatthereare nolunusuallissuesthat(couldadverselyaffectthesubject's

marketvalue.lThatthelproperty's estimatedmarketvaluelis[anunfurnished valueestimate.

Are'there(any (physical(deficiencies (ar(adverse(conditions that affect the livability, [Soundness, [ar structural integrity (of the property? [ ] Yes [ ] No IfiYes,describe

NotKnown. This[appraisalreportlislissuedbasedonlanlexteriorlinspection of the[Subject property.

Does the(property(generally (conform to the(neighborhood (functional (utility, (style, (condition, (use, (construction, letc.)? <] Yes [ ] No IfiNo,describe

| X did [ ] didmotresearchtheisalelorransferthistory ofthesubject [property and comparable(sales. i mot, explain

Myresearch [ ] did [X] didmoteveal @ny prior(sales(ariransfers of the[subject property for the three years prior o the [effectivedate f this [ppraisal.

Data/source(s)  Horry[CountyPublic[Records, CoastalCarolinalAssociationof [Realtors MLS

Myresearch [ ] did [X<] didnotireveal any priorisalesiar transfers(ofitheicomparable(sales for ithe year prior(to ithe [date of [Sale[of the[comparable Sale.

Data/source(s)  Horry[CountyPublic[Records, CoastalCarolinaAssociationof [Realtors MLS

Report the results (of the(research and analysis (of the prior sale(or transfer historyof ithe [Subject property [and(comparablesales [(report/additional iprior sales (on(page(3).

PRIORSALE HISTOR UNIT/DESCRIPTION

ITEM SUBJECT COMPARABLEISALE #1 COMPARABLESALE#?2 COMPARABLESALE(#3
Date(of(PriorSale/Transfer August20,1980 May(29,2003 August06,1999 June(30,12005
Pricelaf PriorSale/Transfer $54,500 NoDBNoPage# |$157,000,[DB262@Pg467 |$103,000,[DB2175@Pg13 |$198,000,DB2492@Pg1203
DataSource(s) CountyPublic[Records CountyPublic[Records CountyPublic[Records CountyPublic’Records
EffectiveDatelof Data/Source(s) August(27,12007 August(27,12007 August(27,2007 August27,12007

Analysis(of [priorsale ar transfer history (af the [Subject [property @and .comparable(sales.
Eachlofthelabove sales are(self(explanatoryland typicallofithe time frameliniwhichithey wentto[contract. [Therewasnothinglirregular(orfunusual
regarding/any(ofithese(sales.

FreddielMac(Form(465Marchi2005 Page(2(0fi6 FannielMae Form(1073Marchi2005
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Individual CondominiumUnitAppraisal Report

FilelNo.MW17837 Page#4

File# M17837
Therelare 89 comparablerproperties [currently roffered for salerinthersubject (eighborhood rangingintpricefrom$ 204,900 tol§ 400,000
Therelare 24 comparablersalesrinithersubject neighborhood (withinithe pastitwelvemonths rangingtin‘salepricefrom$ 204,900 tol§ 394,000
FEATURE \ SUBJECT COMPARABLE(SALE # 1 COMPARABLEISALE #12 COMPARABLEISALE #13
Addressiand 720North'Waccamaw(Drive 700[North(WaccamawI(Drive 502[North(WaccamawI(Drive 814[NorthiWaccamawIDrive
Unit# 213 209 306 208
ProjectiNameland TheBeachHouse TheBeachHouse SeaBanks SealDaks
Phase | | 1 1
Proximity toSubject 0.01Miles/Same(Project 0.13Miles/SameNeighborhood | 0.08Miles/Same[Neighborhood
Sale(Price $ N/A $ 357,000 $ 285,000 $ 260,000
Sale(Price/Gross Liv./Area $ sq.ft.|$  429.09sq./ft. $  334.90sq.1t. $  310.26s0.1t.
DataSource(s) DataBank & PubliciRecords DataBank & PubliciRecords Data/Bank&PubliciRecords
VerificationSource(s) MLS#626525,DB3225@Pg2970 |MLS#710850,DB2918@Pg233 |MLS#612203,DB3178@Pg65
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION +(0§Adjustment DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment
Sales(ar(Financing Conventional Conventional Conventional
Concessions NoneKnown NoneKnown NoneKnown
Datelaf(Sale/Time 02/28/2007 07/20/2007 10/20/2006 | +21,7400
Location Avg/BchiHouse |Sim/BchHouse SeaBanks SealDaks
Leasehold/FeeSimple FeelSimple FeelSimple FeelSimple FeelSimple
HOAMo. Assessment Avg/TypOf(Area| Same/Assment Sim/Assment Sim/Assment
CommonElements SwimmingPool
andBec. [Facilities BeachlAccess | Same/Amenity Sim/Amenities Sim/Amenity
Floorrtiocation Avg/Flr3/Interior | Sim/Floor3/End Sim/Floor3/End Sim/Floor2/End
5 View Avg/LtdOn&Pk | Sup/DirOcnFrnt 71,400/ Sim/Limited[Ocn Sim/Limited[Ocn|
g Designi(Style) Avg/Flat Sim/Flat Sim/Flat Sim/Flat
& Quality ‘of(Construction Avg/Frame Sim/Frame Sim/Frame Sim/Frame
& ActualAge 1980 1980 1982 1979
4 Condition Avg/10YrsEffect | Sim/10YrsEffect Sup/5YrsEffect 4,300/ Sim/10YrsEffect
Aboveﬁrade Total |Bdrms. | Baths | Total |Bdrms.| Baths Total | Bdrms. | Baths Total |Bdrms. | Baths
-4 Room Count 41 2124122 412 |2 412 ]2
£ Gross LivingArea 832 sq.ft. 832 sq.t. 851 sq.ft. 838 sq.ft.
8 Basement(& Finished None Sup/Elevator [5,000| Sup/Elevator [5,000| Sup/Elevator 5,000
@ Rooms Below(Grade Unfurnished Sup/Furnished [5,000| Sup/Furnished [5,000| Sup/Furnished 5,000
=4 Functional Utility Average Average Average Average
i Heating/Cooling Central Central Central Central
Energy (Efficient ltems Typical Typical Typical Typical
Garage/Carport Under & Open |Under&OSP Under & OSP Under & OSP
Porch/Patio/Deck Porches/$7,500 | Sim/Porches Sim/Porches Sim/Porches
Typ/Appliances |Sim/Appliances Sim/Appliances Sim/Appliances
Net/Adjustment((Total) L1+ Xols 81400 [+ X O|$ 14,3000 X+ [101$ 11,700
Adjusted Sale(Price NetAdj. 228 % NetAdi. 50 % NetAdi. 45 %
of Comparables Gross/Adj. 22.8 %|$ 275,600|Gross’Adj. 5.0 %|$ 270,700|Gross Adj. 12.2 %|$ 271,700

SummaryofSales(Comparison Approach

Althoroughlanalysisof(the(subjectneighborhood[and(theimmediate[surroundinglarealindicates/thattheselare

themost(suitable sales[tolhave closed duringthe [previoustwelve months.

Thislisanunfurnishedvalu

elestimate.

NOTE:This[summarylappraisallis(intendedforusebythe clientland/orltheirlassigns forltheir(purposesionly. [Thisreportlisnotlintended foriany

other(use.

NOTE:[Regardingtheabovellistingsandsalesinformationifortheprevioustwelve[months, thelappraiserused(aparameter0fi$200,000to$400,000

and[selectedcondominium(salesllocatedlin(Garden(City(Beach.

IndicatedValue by SalesiGomparisonApproach’§ 272,500

INCOME/APPROACH TO VALUE (not required by Fannie Mae)

] Estimated Monthly Market Bent'$

N/A

X(1Gross (RentMultiplier

N/A

=

N/A

Indicated (Value(byincomeApproach

b4 Summary «of income Approach (including Support for market rent/and GRM)

TherelisinollIncome[Approachtolvalue developedbecausethesepropertiesare

Fq typically rented (onlalperiweek basistolsummerweeklyvacationingtourist. [The @ppraiser could (notfindanylongterm(leases fromwhichtodraw

enoughlinformation(toldevelop(ameaningful grossrentimultiplier.

Indicated Value by: Sales ComparisonApproach$ 272 500

Income(Approach((if developed)$ N/A

Thelindicated(adjustedivalue(ofithe[comparable(saleswereireatedequally.

Althoroughlanalysis ofthesubjectneighborhood(andthelimmediate surroundingarealindicates(thatthese [arethe[most/suitablerecently(closed

sales(available forpurposes(ofithisreport.

Please(note(that(the appraiser(couldnotiaccessthe property.[Thisvalue estimatelis[anunfurnishedvalue.

RECONC

This(appraisalismade [X] “aslis”, [ | subjectcto_completion perLplans andLspecificationsonithe basis ofachypotheticallcondition thatithe improvements thaveLbeen

completed, [ ] subject(tolthelfollowing repairs or(alterations onitherbasis of :a hypothetical condition(that the repairs [or alterations [havebeenLcompleted, or [ ] subjectitoithe
following required inspectiontbased (on(the (extraordinary [assumption thatithe condition or(deficiency does (not(require(alteration orrepair. Please(refertolthe attached

addendum regarding[an(explanation(oflexceptions/and(adjustments.

Basedon(alcomplete visual linspection(of thelinterior [and exterior (areas of (the [subject property, (defined [scope of (work, [statement (of (@ssumptions and llimiting
conditions, and(appraiser’s certification, /my [(our)(opinion (of (the market value, as defined, of (the real propertythat(isthe [subject(of this feport is

$ 272,500 ,@aslof August28,12007
FreddietMacForm465march2005

,(whichlis the date of[inspection and(theleffective date of (this appraisal.
Page30f6 FannieMae Form(1073March2005
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File(No.M17837 Page#5

Individual CondominiumUnitAppraisal Report File# M17837

Thistreporttformristdesignedrtorreportranrappraisalrofrarunitfinfarcondominiumerprojectrorrarcondominiumrunitfintarplanned
unittdevelopment{PUD).[Thisreportformris‘notrdesignedrtorreportranrappraisalroffarmanufacturedrhomerorrarunittinta
cooperative(project.

ThisCappraisalCreportCisCsubjecttothefollowingscopeofCwork,Cintendedruse, CintendedCuser, CdefinitionCof CmarketCvalue,
statementCofCassumptions CandClimitingCconditions, Cand Ccertifications. CModifications, Cadditions, CorCdeletions totheCintended
use,rintendedruser,definition of fmarketrvalue, "orrassumptionsandrlimitingconditionsrare not permitted. The appraiserrmay
expandtherscoperofrworktorincluderanyradditionallresearchrorranalysisinecessarybasedronrthercomplexity fofthisrappraisal
assignment.CModificationsordeletionstorthercertificationsrareralsornot permitted. "THowever, additional certificationsrthatrdo
notrconstitute Cmaterial "alterationsrtorthisappraisalreport, 'suchrasrthoserrequired by rlawrorrthoserrelatedrtorthe rappraiser’s
continuingreducationCorrmembershiprinCanappraisalCorganization, “arepermitted.

SCOPEMFWORK: Therscopelof workifor this appraisallis_defined by the complexity of this appraisal assignment and(the
reportingrequirementsCofthis CappraisalreportCform,Cincluding thefollowing CdefinitionCof Cmarketvalue, “statementCof
assumptionsrandrlimitingconditions, fandrcertifications. TherappraiserCmust, fatrarminimum: (1) Cperformrarcpmpletevi
inspectionrofrthelinteriorrandrexteriorrareasrofrthersubjectrunit,(2)CinspectrandranalyzetheCcondominiumrpre
theneighborhood,(4)inspectreachrofthelcomparablersalesfromratleast thelstreet,((5)research,verify,‘andranalyze data
fromireliable publicand/or( privatel sources, and((6) report hisiorl heranalysis, opinions, and/ conclusionslinithis appraisal
report.

INTENDEDMWSE: Thelintended uselof this appraisal reportLis for thelender/client to evaluate thel property(that is the
subjectrofthisappraisalforrarmortgagefinanceiransaction.

INTENDEDMWSER: Therintended user of this appraisal report is the lender/client.

MARKETIVALUE: TheCmostCprobable price whichaCproperty shouldCbringCinCa_competitiveand Copen_market_undercall
conditionsrequisite[torarfairrsale, thebuyerrandrseller,"eachractingprudently, Cknowledgeablyrandassumingrthepricerisnot
affectedrbyrunduerstimulus.ddmplicitfinrthisrdefinitionris'therconsummationrofrarsalerasrofrarspecified daterandrtherpassingrof
title(fromsellertorbuyerrundercconditionswhereby: (1) buyerrandrsellercaretypically motivated; (2)‘bothparties ‘are ‘well
informedrorrwellradvised, andreachractingrinfwhatrherorrsherconsidersrhisrortherrownrbestrinterest; 7(3) rarreasonabletimeris
allowed!( forexposurelin(theJopen market;[(4) payment(isl madelin[ terms of cashiinCU.CS.dollarsCor(in[ terms( of( financial
arrangementsccomparablerthereto;fand(5)thelprice representsthernormalrconsiderationcforrthe propertyrsoldrunaffectedrby
specialrorCcreativefinancingrorsalesconcessions*grantedbyranyonerassociatedwith[thersale.

*AdjustmentstothecomparablesCmustCbemadeforCspecial CorCcreative financingCorCsalesctoncessions.[NoradjustmentsCare
necessaryforthosecostsCwhichrarefnormallyCpaidCbysellersasralresultCoftraditionCorflawCinfaCmarketarea;thesecostsare
readilyCidentifiablesince theseller_pays thesecostsCinCvirtuallyCall_salestransactions. Special_or_creativeLfinancing
adjustments_canCbemadetothe[comparableproperty by comparisonstofinancingtermsofferedbyarthird CpartyCinstitutional
lenderthatCfisCnotralreadyCinvolvedCinthepropertyorctransaction.CAny CadjustmentCshouldnotbetalculatedConfarmechanical
dollarcfordollarccostrofthefinancingorcconcessionbutthedollarfamountCoffanyradjustmentshouldCapproximatethe Cmarket’s
reactionrtortherfinancingorrconcessionsbasedonltherappraiser’sCjudgment.

STATEMENTOFASSUMPTIONSAND @IMITINGICONDITIONS: Therappraiser’sCcertificationrinthisreportris
subjectrtortherfollowingrassumptionsrandtimitingconditions:

1. TheappraiserCwillCnotCberesponsible “forCmatters“of CaClegal naturethatCaffecteitherthe Cproperty “being—appraisedor’the
title CtoCit, CexceptforCinformationCthat he “orCshebecameawareofduringtheresearchlinvolvedCinCperformingthisCappraisal.
Therappraiserrassumes(thatthetitle liscgoodrand marketablerand twillcnotrenderany fopinionsaboutthe itle.

2. ThelappraiserChasCprovidedaCsketchrinlthisCappraisalreportCtoCshowtheapproximate dimensionsoftheCimprovements.
ThersketchrisrincludedonlyrtorassistthereaderCinCvisualizingthe propertyandunderstandingtheappraiser’sCdetermination
ofitsisize.

3. Therappraiserrhasexaminedtheavailable[flood mapsthatareprovidedbyrtheFederal [Emergency Management“Agency
(orrotherrdatarsources)randhasrnotedrinrthisappraisalreporttwhetherranyrportionrofthesubjectsiteCisClocatedinran
identified_Special _Flood_HazardCArea. Becausethe appraiserCisCnotaCsurveyor, heorCshe makes noLguarantees, expressLor
implied, Jregarding(thisCdetermination.

4. TheCappraisertwillCnotCgivetestimonyrorfappearCincourtCbecauseheorcshemadeanCappraisalofthepropertyCinCquestion,
unlessCspecificCarrangementstodoCsohave beenCmadeCbeforehand, orCasotherwiselrequiredbylaw.

5. TherappraiserrhasnotedrinrthisCappraisalreportranyradverserconditions(suchasineededrrepairs, deterioration, the
presencelofChazardouswastes, toxicsubstances,etc.) (observedduringrtherinspectionof thesubjectpropertyor‘that"heror
shebecamerawarerofduringrtheresearchrinvolvedrinCperformingthisappraisal.CUnlessotherwisestatedCinrthisappraisal
report,[theappraiserChasnoCknowledgeof CanyChiddenCorCunapparentCphysicaldeficienciesCorCadverseconditionsCof the
property(suchras,"butnotrlimitedto, 'needed repairs, (deterioration, thepresenceof hazardouswastes,toxicsubstances,
adverserenvironmental conditions,etc.) (thattwouldCmakerthepropertylessvaluable,fandrhasrassumedrthat therearerno
suchrconditionsfandmakes norguaranteesorrwarranties, "expressrorCimplied.CTheappraisercwillCnotCberresponsibleforrany
suchrconditionsthatrdorexistCorcforranyengineeringrorrtesting thatrmightrberrequiredtordiscoverrwhetherCsuchrconditions
exist."Becauselthe—appraiserrisrnotCanrexpertrintherfieldofCenvironmental"hazards,thisappraisalreportCmustnotbe
considered7asanJenvironmental Jassessmentiofthe Jproperty.

6. Thel[appraiserChasbasedChisCorCherappraisalreport_andvaluationconclusionforCanCappraisalthatCisCsubjectto
satisfactorycompletion, repairs, CoralterationsontheassumptionthattheCcompletion, (repairs, CorCalterations Cofthe “subject
property Owill Jbe OperformedinJaCprofessional Jmanner.
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Individual CondominiumUnitAppraisal Report File# M17837

APPRAISER’SICERTIFICATION: ThelAppraiser(certifies andlagrees that:

1. Irhave,ratrarminimum,developedrandreportedrthisrappraisalfintaccordancewithrtherscoperoffworkirequirementsrstatedrin
thisJappraisalCreport.

2. Irperformedrarcompletervisualrinspectionrofitherinteriorrandrexteriorrareas ofrthersubjectproperty.rirreportedithecondition
ofrtherimprovementsrinifactual,specific(terms.iridentifiedrandreporteditherphysicaldeficiencies thatfcouldraffectrthefivability,
soundness,JorCstructural Dintegrity Cof Cthe Cproperty.

3. Iperformed! thisi appraisallin‘accordance with( the requirements of( the Uniform(Standards( of( Professional Appraisal
Practicelthat wereadopted andl promulgated( by the Appraisall Standardsi Board( of( Thel Appraisal Foundation and(that werelin
placerat thetimethisappraisalreportrwasprepared.

4. Irdevelopedrmyropinionrofrthermarketfvaluerofrtherreal"propertythatrisrthesubjectrofrthisreport’basedonrthersales
comparisonCapproachtovalue.ClChave“adequate[comparableCmarket “data"todevelopalreliablesalesCcomparisonapproach
forCthisCappraisalCassignment.lfurthercertify thatCl consideredthe cost_andincomerapproachestovalue ‘but didnot develop |
them,"unlessotherwiserindicatedrinrthis‘report.

5. Iresearched,verified, analyzed,andCreportedConCanycurrentCagreementforCsale forcthesubjectproperty, anyoffering for
salelof(theCsubjectpropertyrin‘thetwelve CmonthsCprioritortheeffective [dateofthisCappraisal, fandthelpriorCsalesof(thesubject
propertyforrarminimumrofrthreeryearsrpriorrtorthereffectivedaterofrthisrappraisal, funlessrotherwiserindicatedrinrthiscreport.

6. Iresearched,lverified, analyzed, andreportedonithepriorCsalesoftheCcomparablesales forcarminimumCofonelyearCprior
tortherdaterofrsalerofrthercomparablersale,"unlessrotherwiserindicatedrinrthisreport.

7. Iselectedlandusedcomparablersalesthatraredocationally,physically,;andfunctionally themostsimilarttothesubjectiproperty.

8. Irhavernotrusedrcomparablersalesithatiweretherresultrofilcombiningrafiandrsalerwithithefcontract’purchasepricerofrarnomerthat
hasbeenrbuiltrortwilllbe uiltrontthetand.

9. Irhaverreportedradjustmentsitorthercomparablersalesthatrreflectithermarket’srreactionrtorthedifferencesrbetweenrthersubject
property “andthecomparablesales.

10. lverified, fromrardisinterestedrsource, rallfinformationrintthisreporttthatrwas provided by rparties 'whorhaverarfinancialrinterestrin
theCsalelorfinancingrofthesubjectproperty.

11. IrhaverknowledgeandrexperiencelinrappraisingthisCtypeof propertyrinrthistmarketarea.

12. Iramrawarelof,[andchaveraccess(io,themecessaryandappropriatepublic andprivate [datarsources, suchrasmultipledisting
services,taxrassessmentrrecords, public fandrrecordsrandrotherrsuchrdatarsourcesiforrtherarearincwhichrtherpropertyristiocated.

13. ICobtainedthelinformation, Cestimates, “andopinionsfurnishedCbyotherparties candexpressedCinthisCappraisal reportfrom
reliable CsourcesthatCbelievetobeltrueCandcorrect.

14. IChavetakenCintoCconsiderationCthefactorsthatChaveranCimpactonvalue withrespecttothesubjectCneighborhood, subject
property,Candtheproximity Cof[thesubjectCproperty_toradverselinfluencesinthe developmentofCmyCopinionofCmarketvalue.
havernotedrinrthisrappraisalreportranyradverserconditionst{suchras, tbutrnot-limitedrto, needed repairs, deterioration, the
presencelofChazardousrwastes,toxicsubstances, ‘adverserenvironmental‘conditions, Cetc.) observedduringrtherinspectionrofrthe
subjectrpropertyror‘thatrirbecamerawarerofrduringtheresearchrinvolvedrinCperformingrthistappraisal.ClChaverconsideredthese
adverselconditionstintmyranalysisofthepropertyvalue, andhave reported fonthereffectlofthe[conditionsonthevalueand
marketability Cof(the “subject"property.

15. IthavenotknowinglywithheldanyrsignificantfinformationfromrthisCappraisalreportfand, tothebestlofitmyknowledge, all
statements—andrinformationCinrthisCappraisalreportaretruerandcorrect.

16. ICstatedlinrthisappraisalCreportCmyrownCpersonal,Cunbiased,andCprofessionalanalysis,opinions,andcconclusions, which
arersubjectronlytortherassumptionsranddimitingrconditionsrinthisrappraisal(report.

17. Ithavenolpresentroriprospectivelinterestrinthepropertythatlisthersubjectrofthisreport,andihave mopresentror
prospectivepersonallinterestoribiaswithrespecttotheparticipantsrinthetransaction.fdid[notbase, Ceitherpartiallyror
completely, imyranalysistand/orropinioncoftmarketivaluerinrthisCappraisalreporttonrtherace, rcolor, (religion, [sex, fage, (marital
status,handicap, familialCstatus,orCnationalCoriginofeitherthe Cprospectiveownersrorfoccupantsofthersubjectpropertyorroflthe
presentfownersCorfoccupantsofithepropertiesrintthevicinityof(thesubjectpropertyorconfanyrothercbasisprohibited by faw.

18. MyCemploymentCand/or_.compensation_forCperforming_thisCappraisalCorCanyfuture orCanticipated _appraisalsCwas[not
conditionedonranyagreementrorrunderstanding, Cwrittenorrotherwise, (thatC1rwouldrreport{orCpresentranalysisrsupporting) ra
predeterminedspecificCvalue,aCpredetermined minimum(value,alrangerordirectionrinCvalue, arvaluethatfavorsrthe causerof
anyrparty,rorrtheattainmentrofrarspecificresultrorroccurrencerofrarspecificrsubsequentreventr{suchrasrapproval ofrarpending
mortgageloanrapplication).

19. Irpersonallypreparedrall'conclusionsrandlopinionsraboutthereal estatethatrweresetforthrinrthisrappraisalreport.fifrl
reliedronrCsignificantCreal CpropertyappraisalCassistance fromranyrindividual orrindividualsrinthe ‘performancerofthisCappraisal
orrthepreparationrofrthisrappraisalrreport,irhavernamedrsuchrindividual(s) fandrdisclosedrtherspecificrtasks rperformedrintthis
appraisallreport.Clrcertifythat anyrindividual'sornamedrisCqualifiedtoperformthetasks. 1Chavenotrauthorizedanyone tormake
archangertoranyritemrinCthisCappraisalreport;therefore,anychange madeltolthisappraisalCisunauthorizedrandlrwill take no
responsibility forrit.

20. ICidentifiedtherlender/clientCincthisCappraisalreporttwhoristherindividual, Corganization, orcagentiforthe Corganizationthat
orderedandwillreceive this@ppraisal report.
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21. Thellender/client may(discloselorl distribute this appraisal reportito:(the borrower; anotherilenderrat thelrequestiofithe
borrower;theCmortgageeCorCitsCsuccessorsCandassigns;mortgagerinsurers;governmentCsponsoredenterprises;other
secondaryCmarketparticipants; ’datacollectionClorCreportingservices; Cprofessional"appraisal lorganizations; Jany "department,
agency, LorCinstrumentality Cof(the_United _States; andlany_state, the [DistrictCof CLColumbia, CorCother[jurisdictions; without_havingto
obtaintheappraiser’s’orl supervisoryappraiser’s (if_applicable) consent.[ Suchiconsent: mustbelobtained before thisl appraisal
report'mayberdisclosedrorrdistributedrtoranyrotherrpartyr(including,butrnottimitedrto, thepublicthroughradvertising, ‘public
relations, ‘news, (sales,orrotherrmedia).

22. lramiawarethatCanyCdisclosurelorCdistributionof(thisCappraisalreportCby melortheClender/clienttmaybelsubjecttolcertain
lawsandrregulations.Further,lCamCalsoCsubjecttoltheprovisionsCofthe _Uniform_Standards _of (ProfessionalAppraisalPractice
thatCpertain‘toCdisclosurerorrdistributionbyme.

23. Thelborrower,anotherfenderrattherequestrofitheborrower, thelmortgagee orlitscsuccessorsandrassigns,(mortgage
insurers,governmentCsponsoredenterprises, ;andCotherCsecondaryCmarketCparticipants _mayrelyConthisCappraisal reportraspart
ofranyrmortgage(financertransactionthatrinvolvesranyronerorrmorerofitheserparties.

\ |

|
24. Iftthisrappraisalreporttwastransmittedrasran”electronicrecord”’ 'containingmy ™’electronicsignature,”’ rasrthosetermsrare
definedlin‘applicablefederal and/or statelaws! (excludinglaudioland(video(recordings), orla facsimile transmission( of this
appraisalreportcontainingarcopyLorCrepresentationof C(myCsignature, theappraisalreportCshallCbeasleffective, enforceableand
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

25. Anylintentionalori negligent misrepresentation(s)(contained inlthisiappraisall report may( resultiin civil[liability and/or
criminalpenaltiesincluding, [ butinot(limited( to, fine orimprisonmentl orl both under thel provisions( of (Title( 18, United States
Code, Section1001,etCseq., orCsimilarCstate laws.

SUPERVISORYAPPRAISER’STCERTIFICATION: TherSupervisoryAppraiserccertifiescandragrees that:

1. Irdirectlyrsuperviseditherappraiserforithisrappraisalrassignment,havereadrtherappraisalreport, andragree withrthe appraiser’s
analysis,Copinions,‘statements, ‘conclusions, "andrtherappraiser’srcertification.

2. lracceptfulliresponsibility forthe contentsofthisrappraisalreportiincluding, tbutmotdimitedto, the appraiser’sanalysis, [opinions,
statements, Cconclusions,andrtheappraiser’scertification.

3. Therappraiserridentifiedrinrthisrappraisal(reportrisreitherrarsubrcontractorrorrantemployeerofrthersupervisoryrappraiser{orthe
appraisalfirm),fisrqualifiedtorperformrthisrappraisal, fandrisracceptabletorperformrthisrappraisalrundertherapplicablestatefiaw.

4. Thislappraisal report complies: with( the Uniform[ Standards( of( Professionall Appraisal( Practicel thati were adopted/and
promulgated by thel Appraisall Standards( Board( of The[ Appraisal Foundationand( that werelin[placelatlthetime[this appraisal
report’ was( prepared.

5. Ifithisrappraisalreporttwastransmittedrasrani’electronicirecord”’ rcontainingrmyelectronicrsignature,”’ rasrthosertermsrare
definedlinlapplicable/ federal and/or( statel laws! (excludinglaudioandvideo recordings), orla‘facsimilel transmission of( this
appraisal(reportfcontainingaccopyorrepresentationofimysignature, (theappraisal (reportCshallCbeaseffective, [enforceable and
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

APPRAISER SUPERVISORYAPPRAISER{ONLY IF(REQUIRED)
Signature 4 Signature
Name T. @Al mibdobed ! &~ Name
CompanyName McwﬂaekinE\ppraisal@ervices,E[nc. CompanyName
CompanyAddress POBox(14298 Company(Address
SurfsideBeach,[SC[29587
TelephoneNumber 843(238(8695 TelephoneNumber
EmailiAddress access@mcmeekinappraisals.com Email/Address
Datelof(SignaturelandiReport  8/28/2007 Datelof(Signature
Effective'Dateof(Appraisal  8/28/2007 State(Certification (#
State(Certification# CR(151 orStatellicense(#
orStatellicense(# State
or/Other State (# Expiration/Date(of (CertificationioriLicense
State SC
ExpirationDate(of (Certificationiorillicense  6/30/2008 SUBJECTIPROPERTY
[ ] Didmotinspectisubjectiproperty
ADDRESSIOFIPROPERTYAPPRAISED [ ] Didinspectexterioriofisubjectpropertyfromistreet
700NorthtWaccamaw(Drive, #213 Date[oflIinspection
Garden(City,[SC[29576 [ ] Didiinspectiinterioriandlexterioriofisubjectiproperty
APPRAISED VALUEOFISUBJECTIPROPERTYS 272,500 DateloflInspection
LENDER/CLIENT
Name COMPARABLEISALES

[ ] Didnotinspectexteriorioficomparablesales fromistreet
[] Didinspectiexteriorioficomparablesalesfromistreet
Date ofinspection

CompanyName Internal’/Revenue Service
CompanyAddress  3340Jaeckle Drive, Wilmington, INC[28403

EmailAddress
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Supplemental/Addendum FileiNo. M17837
Borrower/Client  Client: [Internal Revenue(Service
Property/Address 700NorthiWaccamaw!(Drive

City Garden[City County Horry State SC ZipiCode 29576
Lender InternallRevenue(Service

Explanationiof/AdjustmentsiandExceptions:

Upon(inspection,theappraiserfoundthelsubject propertyfurnishedbutfunoccupied. TPleaselhotelthatthislis
typicallof propertiesCin(resortCareaswith[rentalproperties andsecondlvacationfThomeslandhasho apparent
adverselconditionionivalueorimarketability.

Itlsnoted(thatithelsubjectipropertylexceedsithelsubjectneighborhood’slestimatedpredominantvalue. Tltlisthis
appraiser’sfopinion(that’becauseltherelarelhumerousiother’homes inthelsubjectheighborhoodwithlsimilarror

higherrestimatedmarketvaluesthisiwouldhaveno’adverseaffect’onvalue/or'marketability. [ ‘

Averageldaysonlthe marketforpropertiesliniresort,[VacationfcommunitiesCmaybelextendedldueltolseasonal
marketlinfluenceslinherenttolresortr’communities.[TTypically therelisCmoreexposureltolproperties duringthe
springlandisummeridueothelincreasedirafficlandvolumeofipeoplevisitinglandistayingalongtheGrandStrand.

Alphysicallinspectionof the subject project confirmstheladequate maintenanceandlupkeeploflthe[common
elementsiandiamenitiesbythemanagementiagency.

Afregisterediandsurveyorishouldiconfirm floodzonereferences.

Appliancesandmechanicalsystemslarenot[warrantedrasltolconditionrand/orfadequacybutlunlesslotherwise
indicatedlareconsidered(iobe(reliablelinformulatingthisreport.

Pleasenotethefollowinglexceptionsto[FNMASuggestediappraisalguidelines.

Itismotedthat’comparablel3¢losedmorethanisiximonthsipriorifothe(dateofthislappraisalreport. TAlcarefulland
thoroughisearchioffMLSandpublicirecords(failedtoprovide (othersimilarly wvaluedpropertiesiinfalocation(similar
tothesubjectthatiwouldbeconsideredisuitableforipurposesiofithisreport.Ttlisthislappraiser'sopinionthatithese
sales/dolaccuratelyrepresentithesubject’slestimatedimarketivalue.

Comparable 1 [exceedsthe[FNMA15%netradjustmentiguidelinelandthe10%singleineladjustmentiguideline
primarily[duetoltheldifferenceslinthellocation’andview of this(sale. TThislcomparablelisilocated(directlylocean
frontland[haslalsuperior panoramicLviewlof[the oceanandbeachfromLits porch.IThelpremium for this View
amenitylis[primarilylbasedontheladditionallincome this unit'can’generate fromsummer, weeklytouriststhat
cometlherelonvacation.TThisladjustmentlisibasedon20% [ofthisicomparable’s(salesiprice.

The$21,700timeadjustmenttolcomparable3lis[hecessaryfoladjustithe comparablestolreflect.currentimarket
valuelandrarelcomputedfrom(the¢contractdate when(salespricelwaséstablished.TTimeladjustmentsfare(made
basedion10%of(thecomparable’sisales/pricelonialperlannumbasis. [Typically’salesilessithani6imonthsioldlare
notitimeladjusted.

The$4,300conditionadjustmentitolcomparable2lis[selflexplanatoryiandimadebasedon($1.00 pereffective year
differencemultiplied times(thisicomparable’s(grossllivinglarealsize.

Thelremainingladjustmentsareselflexplanatory.
Reconciliationlofimarketvaluelisigiventoreallestateonly.
Thislisfanunfurnished valuelestimate.

All'comparableslare(closedlsalesiaslof theldatelof thislappraisalreportiandlonly(the Escrowlor ClosingDate
(COE) isireflectedlinitheSalesiComparison/Approachgrid.

Infdeterminingthe finallestimateof(marketvalue,[considerationwas givenlexclusivelytothe Sales'Comparison
approachitovalue.

Neitherthephotographsinorithelelectronicisignaturehavelbeenialteredorienhancedlinfanyway.

Signature
Name

DateSigned  8/28/2007 /" 4 Date(Signed
State Certification# CR[151 State SC State(Certification# State SC
Or:State'License # State Or:StateLicense # State

McMeekin[Appraisal Services, Inc.
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Borrower/Client Client:[InternallRevenue[Service

PropertyAddress 700North/WaccamawIDrive

City Garden(City County Horry State SC ZipiCode 29576
Lender Internall(Revenue Service
11.4'
+
114 2.0'
Covered
8.0’
Deck
Bedroom +
Living
Area
Clo |CI
Bath|—
uc
39.5 Dining
Bath Area 335
Clo Cl
Kitchen
Bedroom
g
o Storage
(I
+
22.8'
Sketchby/Apex V™
Comments:
AREAICALCULATIONSIISUMMARY LIVINGIAREAIBREAKDOWN
Code Description Size NetTotals Breakdown Subtotals
GLAl Main[Living Area [832.20 [832.20 Main/ Living Area
p/P Covered Deck [0791.20 [0791.20 D011, 400x(11139.5 450.30
C0011. 400x000033.5 381.90
TOTALLIVABLE (rounded) (832 2[Calculations(Total(rounded) [IIT832
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Location Map
Borrower/Client  Client:(Internal(Revenue Service
PropertyAddress 700North/WaccamawIDrive
City Garden(City County Horry State SC Zip[Code 29576
Lender Internall(Revenue Service
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Flood_ Map
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Borrower/Client Client:[InternallRevenue[Service

Property Address 700(North(Waccamaw Drive

City Garden(City County Horry

State SC

ZiplCode 29576

Lender InternallRevenuelService

InterFlood
@™y by ala mode

wiww.interflood.com « 1-800-252-6633

Prepared for:
hcheekin Appraisal Services, Inc.

F00-720 M WACCAMAY DR
MURRELLS IMLET, SC 29576

—OASTAL B2SC CLOOD B! EWATIONS
o . - 1600

, 1200

[ R

FLOODSCAPE

Flood Hazards Map

Map Humber
45051 C07535H

Effective Date
Aygust 23,1999

For more information about
flood zones and flood
insurance, contact:

Powerad by Flood Source

| BYY.YY.FLOOD
| w floodsounze .com

A

E 1999-2005 SourceProse andfor Flood Source Corporations. Al nghts reserved. Patents 6,631,326 and 6,678,615, Other patents pending. For Info: info@floodsouree com.
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SubjectPhoto Page

Borrower/Client  Client:(Internal(Revenue Service

Property Address 700NorthiWaccamaw(Drive

City Garden(City County Horry State SC Zip[Code 29576
Lender InternallRevenuelService

Subject Front
720NorthiWaccamaw!(Drive
Sales(Price N/A
GrossiLivingiArea 832
TotalRooms 4
TotalBedrooms 2
TotalBathrooms 2

Location Avg/BchHouse

View Avg/LtdOn&Pk

Site Avg/TypOflArea

Quality Avg/Frame

Age 1980
Subject/Rear
Subject Street
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Comparable Photo Page

Borrower/Client  Client:(Internal(Revenue Service

Property Address 700NorthiWaccamaw(Drive

City Garden(City County Horry State SC ZipCode 29576
Lender InternallRevenuelService

Comparable 1
700NorthiWaccamaw!(Drive
Prox. toSubject 0.01Miles/Same(Project
Sale(Price 357,000
Gross(living/Area 832
Total Rooms 4
TotalBedrooms 2
TotalBathrooms 2

Location Sim/BchHouse
View Sup/DirOcnFrnt
Site Same(Project
Quality Sim/Frame

Age 1980

Comparabhble 2
502NorthiWaccamaw!(Drive
Prox. toSubject 0.13Miles/Same [Neighbc
Sale(Price 285,000
GrossiLivingiArea 851
TotalRooms 4
TotalBedrooms 2
TotalBathrooms 2

Location SealBanks

View Sim/LimitedOcn
Site Same(Project
Quality Sim/Frame

Age 1982

Comparable 3
814 North(Waccamaw!(Drive
Prox. toSubject 0.08Miles/Same [Neighbc
Sale(Price 260,000
Gross(living/Area 838
Total Rooms 4
TotalBedrooms 2
TotalBathrooms 2

Location SealDaks

View Sim/LimitedOcn
Site Sim/Project
Quality Sim/Frame

Age 1979
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